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Getting To Know My Bank, "Wachovia" 
Wachovia history crosses infamous " " 
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In 1838, some 13,000 Cherokee were driven 
off their Southeastern American homeland. 
1500 of them died, awaiting a break in the 
"worst drought in history." At the same time, 
Moravian settlers " " and prospered in 
an area they called, "Carolina Land." 
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, Philadelphia, August 1, 2003 - According to Wachovia Bank, strong relationships 
are built on trust, and trusting a company means knowing it well. Pennsylvanians are 
getting re-acquainted with the name "Wachovia." As a new market of customers flock to 
partner with a winner,' some seasoned citizens are taking their business to a name with 
which they are more comfortable. 

The news reported that a 2001 merger of . and the former 
Wachovia Corporation formed . In connection with the merger, First Union 
changed its name to Wachovia Corporation. ·Wachovia Chairman and CEO is building 
momentum for"---'ll' ...... h,..vi::i brand_through a multi-media news blitz that includes radio, 
TV, newspape ~- __ " ur.s.e_cond quarter 
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the playing field for all Americans:..; Fletcher is no 
stranger to equal opportunity. During the Nixon 
Administration he penned language that 
eventually became Affirmative Action law. 

http://,VW\v. youthusa.orglAMWS/080103 .htm 8/1/2003 



Getting To Know My Bank - Wachovia Page 1of4 

Getting To Know My Bank, "Wachovia" 
Wachovia history crosses infamous " " 

l 

! . ·- ~ 

I 

l ··- . 
i 
I 
I 

! 
i, 

··')"wl .• 

~;:f?;:-.~-.~1;~_.:; .. ~·~~~~-,G-:_..,~;:;: .. :·~~~-.~ 
. ·- .:.:~ ·.·;. , 

.. ··:<ff:·,~>!·.~ 
In 1838, some 13,000 Cherokee were driven 
off their Southeastern American homeland. 
1500 of them died, awaiting a break in the 
"worst drought in history." At the same time, 

~ Moravian settlers " " and prospered in 
' an area they called, "Carolina Land." 
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, Philadelphia, August 1, 2003 - According to Wachovia Bank, strong relationships 
are built on trust, and trusting a company means knowing it well. Pennsylvanians are 
getting re-acquainted with the name 'Wachovia." As a new market of customers flock to 
partner with a winner,' some seasoned citizens are taking their business to a name with 
which they are more comfortable. 

The news reported that a 2001 merger of . and the former 
Wachovia Corporation formed . In connection with the merger, First Union 
changed its name to Wachovia Corporation. ·Wachovia Chairman and CEO is building 
momentum for the Wachovia brand through a multi-media news blitz that includes radio, 
TV, newspaper, and on demand information at . "Our second quarter 
performance this year was outstanding, and in fact we exceeded expectations for the 
quarter. We are increasingly optimistic about our earnings prospects due to growing 
revenue momentum and improved credit quality," said Ken Thompson, chairman and 
CEO. 

Continued improvement in customer service at the branch level along with tangible 
community development are certain to add substance to the rhetoric behind the Wachovia 
brand. A closer look at the name, and its meaning, particularly to local Native Americ-ans, 

presents an American history lesson that might establish Wachovia as a 21st Century 
American healer as 'vvell. · · 

American history reveals that Wachovia has been merging since 1911, shortly after its 
establishment in Winston, NC. The name, though not of Americ-an origin, perpetuates a 
legacy of covering the great American "asset." As a leader in Community Reinvestment, 
Wachovia bears an awesome responsibility of leading by example--setting higher 
standards and meeting them. Continued success with their current merger depends on it. 

According to former Assistant Labor Secretary, _J 
, 1 % of Americans control 

40% of the nation's wealth. He has called on 
Friends For America's Future United to help level 
the playing field for all Americans. Fletcher is no 
stranger to equal opportunity. During the Nixon 
Administration he penned language that 
eventually became Affirmative Action law. 
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He has since chaired the and provided technical 
assistance to government, corporate, faith-based, and institutional America. " 

provides banks with direction on what America must 
do to sustain equal opportunities," said Fletcher. provide a 
financial incentive for wealthy Americans to 

Youth Achievers USA asks a to believe, "I can achieve 
whatever I believe I can achieve." Youth Achiever, 
Philadelphia, PA, opened her Money-n-the-Bank Dollar$hip account at First Union. Her 
financial goal, "I would like to fulfill the financial needs of my entire village, along with my 
community, as gratitude for all they have given to benefit me," reflects a vision for an 
emerging generation standing on the shoulders of true American heroes. 

Running Brook is Cherokee. She is African. She is American. She is a Christian, pre
destined to dream an "impossible dream" that may have once seemed unachievable. Her 
American Mentor, Jacqueline April Rain Clark, her parents and a Whole Village have 
endowed her with a faith-based cultural foundation to prepare her for the future. Running 
Brook wants to be a doctor. She wants to heal little children. 

Lauren's vision of her future as a healer provides Wachovia with a unique opportunity to 
raise the bar on Community Reinvestment and set standards for meaningful financial 
literacy that includes technical assistance in New Market Tax Credits. Lauren's corporate 
family includes of Philadelphia, 

, of Atlanta, of Mt 
Airy, The U.S. Securities and Exchange Commission, 12 regions anchored by U.S. 
Federal Reserve Governors Banks, , 

, and Youth Achievers Internationale of the National Heritage Foundation. 

Her whole village is supporting her. Some of them are still recovering from an American 
history shared with Wachovia that recalls a dehumanizing "Trail of Tears." Chief Buffy Red 
Feather, , is a friend for America's 
future. Wachovia is not a Cherokee name, but it shares a common historic timeline for 
those who have, those who take, and those who must heal. 

Getting to know Wachovia means getting to know America. To stand in Philadelphia, 
Pennsylvania, a name has to stand for more because America starts here. 

An ocean away from William Penn's "Holy Experiment," a 21st Century traveler might 
experience vineyards lacing softly rolling hills in the heart of the beautiful Wachau Wine 
Region. Wachau is the German name from which its Latin form, "Wachovia" is derived. In 
1753, Moravian settlers gave this name to a tract of land they " " in North Carolina. 
The settlers chose the name because the land resembled a valley along the Danube River 
known as Der Wachau. 

At , Austria a traveler might experience the ruins of Kuenringer Castle where 
Richard the Lionheart was reputedly held prisoner. The former Collegiate Church might 
also be discovered on a stroll through medieval cobblestone streets that reveal old burgher 
houses, wine taverns and quaint 16th & 18th-century townhouses. Here in America, the 
Moravian Church is today an established faith-based institution. The historic Bethabara 
Moravian Church promotes an active relationship with Jesus Christ by providing a path of 
Worship, prayer, and knowledge of God's Word through Moravian Heritage and Christian 
Fellowship. 

The "path" from a Moravian perspective introduces John Hus of Bohemia (1369-1415). He 
protested abuses he found in the Roman Catholic Church and called on those around him 
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to "awaken to righteousness and live lives based on doctrines found in the Holy 
Scriptures." He was accused of heresy and burned at the stake in 1415. Out of his ashes 
rose the Moravian Church or "Unitas Fratrum" (Unity of the Brethren) as it has been 
officially known since 1457. In 1467, the first bishops were consecrated, and the Unitas 
Fratrum became the first fully organized Protestant Church. 

Despite years of prosecution and merciless assaults made against them, the Moravians 
went forth as the first missionary church into many widespread areas to preach the gospel 
of Jesus Christ. Membership grew to 200,000 throughout Europe. After an unsuccessful 
attempt to establish a Moravian settlement in Georgia (1735-1740), the Moravians settled 
in Bethlehem, Pennsylvania in 1741. On October 8, 1753, a company of fifteen single 
Brethren left Bethlehem, Pennsylvania. 

They traveled over wild and steep mountains, through raging rivers, dense forests, and 
sparsely settled territories throughout the land known since 1500 AD. as " " 
Almost six weeks later on November 17, 1753, they reached the spot where now stands 
the village of . In an empty trapper's hut, they took shelter and on that same 
evening, they held their first "lovefeast" and praised God for their safe arrival. During the 
first few months, they "acquired" and cleared the land, planted their winter wheat and built 
themselves a better shelter. 

Within a few years, more settlers including women came. More land was " " and 
cleared. Homes were built and the peaceful little valley was transformed into a thriving 
village. In 1756 a log church was built inside a stockade to protect the European settlers 
from their Native American neighbors. The Indians never raided the village, but colonists 
from around often fled to Bethabara and the stockade during the French and Indian War. 
The first pastor, Bernard Adam Grube, gave their settlement the significant scriptural 
name, "Bethabara," a Hebrew word meaning "House of Passage." Successive years 
witnessed growth and expansion. 

In 1759 Bethania Settlement was begun and in 1765, the site of was chosen for 
their permanent settlement and all but 50 settlers left Bethabara. In 1788, the stone church 
was erected .. Today, there are more than 50 Moravian Churches in the Southern 
Province. The Bethabara ministry began in a place settlers called "Carolina Land." The 
congregation used this church, sometimes called the "Gemein Haus" or meeting place until 
1953 

Coincidentally, " , " in 
1838, experienced the worst 
drought in recorded history. As the 
Moravians continued to populate 
North Carolina, the Cherokee were 
being systemically moved out, and 
driven west under federal guard. 
Tsali is said to have escaped 
roundup to return to North Carolina. 
In 1838, some 13,000 Cherokees 
were imprisoned in military 
stockades awaiting a break in the 
drought. Approximately 1500 died in 
confinement. 

_J 

The Cherokee clearly experienced a nightmare along the infamous Trail of Tears, but a 
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short forty-one years later, the Moravians had, with no resistance, established a 
permanent foothold on "Carolina Land." Ironically, the Moravians settled on lands vacated 
by the Cherokee. By 1879, Moravian land ownership translated into net worth. A bank 
opened in the town of under the name Wachovia National Bank. Fourteen 
years later, Wachovia Loan and Trust opened nearby. The two merged in 1911 to form 
Wachovia Bank and Trust, which evolved into Wachovia Corporation. 

A recent located Bethabara in the heart of Clay County, NC, bordered by 
Cherokee County on the northwest and Macon County on the northeast. Bethabara Creek 
is located in Winston-Salem, NC, about 225 miles north of Wachovia's eastcoast 
headquarters in Charlotte, NC. 

Wachovia Corporation's 2003 second quarter report reflects a leader in Community 
Reinvestment, a net income of $1.0 billion, or 77 cents per share, and a continued strong 
showing in customer service. Wachovia Corporation's vision of its future along the Atlantic 
coast is "a diversified financial services company that provides a broad range of banking, 
asset management, wealth management, and corporate and investment banking products 
and services." 

Wachovia is learning that its vision of itself can only be achieved through an endowed, 
informed 21st Century customer base. That base is being built on the law of the land. 
The Community Reinvestment Act, New Market Tax Act, and No Child Left Behind Act 
underscore America's vision for its future. 

is a by-product of fair and honest global leadership. In the 
true spirit of "No Child Left Behind," it will take a whole village of accountable government 
leaders, responsible corporate citizens, caring philanthropists, and better educated 
customers. "Education renders you trainable," said Dr. Fletcher. The Great Grand Daddy 
of the Affirmative Action Enforcement Movement told Youth Achievers, "Once you are 
trainable, you can change behavior. By changing individual behavior, we keep America 
free, strong, secure, stable, prosperous and assured of a promising future." 
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