
Augus 1, 1995 
LET ER OF INTE T 

Dr. Hyman L. Jarret t , Sr. and Mr. Leroy Toombs 
8200 State Avenue 
Kansas City , Kansas 66112 

Dear Dr. Jarret and Mr. Toombs: 

Pursuant to our discussions of July 31 , 1995 , i t is understood 
n agreed that a par t nersh i p ( the "Par nership" ) shal l be 

formed, comprising Dr. Hyman L . Jarrett , Sr. and Mr. Leroy 
Toombs, jointly as he "Firs t Party" , having a 50% ownership 
interest, and Lowery Riggan Company, a Tennessee corporation, 
the "Second . Party" , having a 50% ownership in erest. 

The business of the Partnership shall include , but not be lim­
i ed to, negotiating on a fee or commission basis with selected 
unrelated companies ( the "Strategic Company or Companies") t o 
provide certain services and benefits with r e spect t o Minor i ty 
Economic , Financial Acquis i tion Corporation The Holding Com­
pany; Minority Economic, Financial Acquisition Corporation Th e 
Multifamily Company; Minority Economic, Financial Acquisition 
Corporation , The Financial Services Company ; and / or their 
present and future affiliated companies and subsidiaries (the 
"MEFAC Companies") . 

It is understood and agreed that all fees and commissions paid 
by The Mef ac Companies to the Partnership on transactions be­
tween The Mefac Companies and the S t rategic Companies, shall be 
divided equally between First Party and Second Party . 

Execution hereof by the parties hereto shall thereby constitute 
a memorandum agreement, which shall serve as a basis for a for­
mal agreement lo be drawn up among them. 

OlPANY (Second Party ) 

Accepted and agreed by e First Party this August 1st, 1995: 

Dr. Hyman L. Jarrett , Sr. 

Leroy Toombs 

I 048 West Poplar • Collierville, TN 38017 • (90 I) 853-2213 




