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LEITER OF UNDERSTANDING 

Dr. E. Edward Jones 
President 

It i the under randing of the unde igned that on thi 14th day of July 1995, that The Minority Economic 
Financial cqui ition Corporation, The Financial ervices Company will be owned by The ational 
Bapti t Convention of America Inc., The ational Bapti t Convention USA, Inc., The African Metbcxli t 
Epi copal Zion Denomination, The Progre ive ational Bapti t Convention, The atiooal Mi iooary 
Bapti t Convention of America, Chri tian Methodi t Epi copal Denomination (hereafter referred to as the 
' Convention and/or Denominations'') and the Lowery Riggan Company. 

The Convention and/or Denomination will own seventy percent (70%) of the Corporation with each 
Convention and/or Denomination owning one- i th (1/6) thereof the remaining thirty percent (30%) 
being owned by the Lowery Riggan Company. The cope of bu ine of rhi corporation and ics 
relation hip co the ational Bapti t Convention Economic Empowerment and Development Cornmi ion 
hall be as exhibited by Appendix A and B anached hereco and a made a pan hereof. 

• II parties agree to upport The arional Sympo ium on Economic Development and 
Empowerment which will take place on ugu t 20th - 22nd in Kan City, Mi. ouri. 

• lo con ideratioo of thi agreement the parties further agree that the Lowery Riggan Company 
or other persons or corporation that the Lowery Riggan Company i ociated wich will 
provide $50 000 in financial upport for uch expen e as the reception, banquet, printing, 
taff, o tage and otherwi e thac incur as a re ult of The ational Sympo ium on Economic 

Development and Empowerment 

• All panie al o agree that all legal documeocs consummating thi letter of understanding be 
drafted finalized and executed within area onable period of time. Understanding that time 
is of the e ence we are uggesting thirty (30) day . 

The above unde taodiog was reached by the ad hoc comminee which was appointed by Dr. E. Edward 
Jone on July 6, 1995. This committee w appointed to effectuate an agreement on participation of the 
above named panie in the propo ed bu ine · arrangement between and among the Convention and/or 
Denomination , Lowery Riggan Company and Prudential. 
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EXHIBIT A 



National Baptist Conventions Economic Empowerment and Development Commission 

I 

National Baptist Convention USA, Inc. National Baptist Convention of America, Inc. 
Dr. Henry J. Lyons, President Dr. E. Edward Jones, President 

Minority Empowerment and Financial Associated Counsel, Inc. 
501C-3 

National Director of Economic Emfowerment and Development 
Dr. Hyman L. arrett, Sr. 

Minority Enterprise Financial Acquisition Corporation 
. The Holding C0mpany 

Minority Economic Financial Acquisition Corporation 
Minority Economic Financial Acquisition Corporation The Financial Services Company 

The Multi-Family Company and 
Prudential Life Insurance Comlcany a 

. Joint Venture/Mentor Protege Re ationship 
Relationship by 
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All Other Services and A ff Ii Ii ati on s 
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Subcontracts I 

Consultants 
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EXHIBIT B 




