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===GMAC close to selling mortgage unit===

General Motors Acceptance Corp. was close to selling its commercial mortgage business to
Deutsche Bank AG at the end of October.

Sources sald a tentative agreement was in place, but a final deal had yet to close.

A Deutsche Bank spokesman confirmed that though the purchase wasn't an absolute certainty,
the parties were "pretty close" to a deal.

Various news reports said the deal was expected to be worth as much as $2 billion.

The news comes about eight months after General Motors announced that it would be putting
GMAC Commercial Mortgage up for sale.

The unit is part of GMAC's growing financial services business. GMAC earned $1.9 billion in 2002, -
In the company's third-quarter report released in October, GMAC reported earnings of $630
milllon, up more than 30% from the $476 million earned in the third quarter of 2002, "Mortgage
operations generated the biggest year-over-year impraovement, reflecting higher origination and
securitization volumes in both residential and commercial mortgage sectors," said the company.

===November 2003 issue highlights===

"Nonprofit buys former public housing project”

"FHA multifamily insurance authority restored"”
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"Markét analysts adopt voiuntary standards for market studies"
"NCHFA receives favorable private letter ruling”

"Regional news"

"Washington briefs"

"Washington update"

--> Subscribe to AFFORDABLE HOUSING FINANCE magazine now!
--> Far more information about the
magazine ...http://www.housingfinance.com/productinformation/magazines.html#affordablehousi

-~-> Affordable housing books for sale! Get professional discounts on these essential resources ...

===Buy this book nowl===
DEVELOPING AFFORDABLE HOUSING in stock and 10% off for a limited time only.

The pﬁblisher has ceased printing copies of this essential resource. We have a limited number of
copies in stock. Once they're gone, that's it! Don't spend $130.00 at Amazon.com; buy it from us
for $117.00! . ‘

We are also offering FAIR HOUSING: A GUIDEBOOK FOR OWNERS AND MANAGERS OF
APARTMENTS, published by the Compass Group and the National Affordable Housing Management
Association for just $35.00!

Order now at

===
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