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EW JERSEY CA INOS REPORT SECO D QUARTER 1995 FINANCIAL RESULTS 

Nicholas R. Amato, President of the Casino Association of New Jersey (CANJ) announced today, 

'Atlantic City' s 12 casino hotels second quarter net income sky rocketed to an explosive 239 percent 

to $47 .2 million compared to $13 .9 million in the second quaner of 1994." 

"The Atlantic City Casino Hotels gross operating profit soared 20.2 percent or $44 .6 million to $265 .1 

million from $220.5 million reported for the second quarter of 1994." 

"Second quarter 1995 net revenue increased 8.5 percent over 1994 to a record high $1. 03 billion. 

Total operating expenses increased only 4.9 percent. Income from operations jumped 28 .3 percent to 

$183 .8 million from $143 .3 million." 

Amato said, "These are very impressive numbers, not only when compared to the second quarter of 

1994, but compared to any second quarter since gaming began in New Jersey seventeen years ago." 

"Ten casinos reported a net profit for the second quarter and eleven casinos reported improved results 

(before extraordinary items) when compared to the second quarter of 1994." 

-more-
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Amato pointed to several factors for the outstanding second quarter of 1995. 

• "Management's continued ability to increase revenue while at the same time containing costs. 

Industry revenue for the second quarter of 1995 increased by $80.6 million while operating expenses 

increased only $35.9 million." 

• "Casino hotel renovation and expansion programs enabled the casinos to offer patrons additional 

slot machines and new games such as Keno and Poker." Amato said, "Judging by the ten percent 

increase in casino revenue our patrons are getting the games they want." 

• "A strong steady growth m~~et." 

Amato also compared the industry's performance during the first half of 1995 to the first half of 1994: 

• ''Net income (before extraordinary items) soared 200 percent, $75.9 million to $38 million as 

compared to a loss of-$37.9 in 1994." 

• "Net revenue increased 11.5 percent or $201 million to $1.949 billion from $1.748 billion in 1994." 

• "Gross Operating Profit jumped 32.5 percent $112.3 million to $457. 7 million from $345.4 million 

in 1994." 

• 
Amato noted certain positive indicators which makes Atlantic City attractive to investors." 

• "Monthly record-setting gross casino. revenue for fourteen consecutive months, with July 1995 

generating the largest monthly casino revenue ($351.8 million) in the history of Atlantic City 

gaming." 

• "Eleven consecutive months where the growth rate of gross casino revenue exceeded the rate of 

inflation." 

· · . -more-



• "For the fiscal year ending June 30, 1995 record revenue results in combination with management's 

ability to contain costs produced exceptional gross operating profits." 

• "Top Wall Street· firms such as Wertheim Schroder and Co., Salomon Brothers, Prudential 

Securities, Morgan Stanley and Dean Witter have recently issued reports touting Atlantic City as a 

"sleeping giant" and a place to invest." 

• "Casino operators are either expanding or have announced plans to expand---more than $1 billion in 

hotel, casino projects adding 4,000+ hotel rooms and 160,000 square feet of additional casino 

space." 

• "Two new developers, (Steve Wynn-Mirage-Circus Circus) announced plans to build 2,000 room 

casino hotels in the City's Marina district." 

• "The recent licensing of Ronald Perelman and Hilton and pending application for licensure of 

Marvin Davis." 

-more-
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Net Revenues 

Cost and Expenses 

Total Costs and Expenses 

Gross Operating Profit 

Income from Operations 

Other Income (Expenses) 

Income (Loss) Before 
Extraordinary Items 

Extraordinary Items 

Net Income 

a. Data presented here Is preliminary and unofficial until released by the 
Casino Control Commlsssion. 
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