HYMAN & DAWSON CONFIDENTIAL

INDEPENDENT CONSULTING CONTRACTOR AGREEMENT
BETWEEN
HYMAN & DAWSON GOVERNMENT RELATIONS CONSULTANTS, LLC
AND
THE GIBBS FAMILY & HEIRS TO WILLIAMS FAMILY & BOYD ESTATE

ARTICLE 1: PARTIES AND TERM OF CONTRACT

1.01. This Agreement is entered into by and between The Gibbs Family & Heirs to Williams
Family & Boyd Estate, (hereinafter called “Client”) and Hyman & Dawson Government
Relations Consultants, LLC, an Independent' Consulting Company (hereinafter called
“Contractor”). This Agreement will become effective on December 27, 2001, and will
Continue in effect until the Client or the Independent Consultants gives the other
60 days’ written notice to terminate this Agreement. Hyman & Dawson Government
Relations Consultants, LLC. Would like to establish an Independent Consulting -
Relationship that would enable them to provide advice and counsel in Government,
Public, and Community Relations in handling the Clients 1700-acre tract and
Development of the shopping plaza. The total services over a 12-month period,
Including cost will not exceed $150,000 (See Compensation Section).

ARTICLE 2: SERVICES TO BE PERFORMED BY CONTRACTOR

2.01. The services the Contractor agrees to perform as a consulting organization is to
Provide government, public, and community relations at the Federal, State, and
County levels, manage the legal proceedings surround the 1700 tract and shopping
Center that includes all Jegal investigative and Realtor/property management services
(services will be subcontracted by Hyman & Dawson Government Relations Consultants,
LLC)), advice and counsel in all proceedings, documentation surrounding all the
previously stated services, and bringing the financing entities to the table for both projects.
The Contractor will communicate weekly on the progress of both projects and will
provide written monthly reports that will be due by the 20th of each month until the end
of the project. The Contractor is licensed as an Independent Consulting Contractor of the
Stateof North Carolina, and the Contractor will devote sufficient time and services to each
business entity on behalf of the Gibbs Family, etc.

2.02. Contractor will determine the method, details, and means of performing the described
services above. The Client will assist in direction and will be responsible for all final
decisions regarding this matter.

2.03. Contractor enters into this Agreement, and will remain throughout the terms of this
Agreement as an independent consultant contractor. Contractor agrees that Contractor
will not become an employee; however, Contractor may become a partner or principal of
the Client while this Agreement is in effect.
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2.11.

2.12.

2.13.

Client is responsible for paying the Contractor a 15% Consulting Fees once the projects
are finalized and sales are consummated. The Client is responsible for paying expenses
related to this consulting task. The expenses are part of the overall fees mentioned

above.

Contractor is responsible for paying when due all income taxes, including estimated taxes
incurred as a result of any agreed upon fees paid by Client to Contractor for services under
this Agreement. Contractor agrees to indemnify Client for any claims, costs, losses, fees,
penalties, interest, or damages suffered by Client resulting from Contractor’s failure to
comply with this provision.

Contractor is responsible for carrying Errors Omission Insurance

Client is responsible for paying all the Contractor’s travel and business expenses that is
related to this project. See Compensation Section for details

The Client is responsible for all final decision-making and cost associated with these
decisions and proceedings.

The Client will provide pre-approval of expenditures.

The Client will provide a Power of Attorney to one individual in the family that will
represent the entire family in the decision-making process.

Contractor may, at Contractor’s expense, use any employees or subcontractors as
Contractor deems necessary to perform the services required of Contractor by this
Agreement. Client shall not control, direct, or supervise Contractor’s employees or
subcontractors in the performance of those services. The cost of this is included in the
overall cost of services provided.

Except for the obligations of Client to Contractor pursuant to this Agreement, Contractor
shall release Client from any and all liability to Contractor and to Contractor’s employees,
resulting the acts, conduct or omissions of Contractor or Contractor’s employees.
Contractor shall furthermore hold Client harmless from all claims, costs and expense,
including legal costs and fees incurred in defending same, resulting from the acts, conduct,
or omission of Contractor or Contractor’s employees.

It is understood that the Contractor will abide by all laws, ethical practices and regulations
promulgated by the State of North Carolina and South Carolina and will adhere to the
prooedmmandpoﬁdesoftheCﬁanthatnemnenﬂyinfmoemdasﬂwymchmged
from time to time.
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ARTICLE 3: COMPENSATION

3.01. As compensation for the services rendered by Contractor under this agreement, Client

shall pay Contractor a basic fee that may reach $100,000 but will not exceed $150,000.
All costs will be itemized and pre-approved by the Client. The Client shall pay a retainer
of $50,000 that will be paid in increments of $5,000 starting January. The Contractor
shall provide invoices to the Client to initiate payment until the retainer is paid in full
Also, Client shall pay $5000 upon delivery of this contract. $1500 has already been paid

and another fee of $2300 is due upon receipt of the contract. All checks should be made
payable to Hyman & Dawson Consulting, LLC., address: 3491 Suite E, Evans St.
Extension, Greenville, NC 27834 It shall also be understood that the $3800 fee will be
deducted from the overall $50,000 retainer.

302. Contractor shall not be required to devote full time, attention, and energy to the
performance of Contractor’s duties pursuant to this Agreement.

ARTICLE 4: BUSINESS EXPENSES

4.01. Client shall be responsible for any business expenses actually incurred for the following
expenses: advertising, travel, telephone, and other approved business fees. Again, these
fees have been included in the overall cost.

ARTICLE 5: PROPERTY RIGHTS OF THE PARTIES

5.01. All records of the accounts of customers (customer files, etc.), of any nature, whether
existing at the time of this Agreement, procured through the efforts of the Contractor, or
learned by Contractor from any other source, and whether prepared by the Contractor or
otherwise, shall be the exclusive property of Contractor.

5.02. All books and records utilized by Contractor in performing Contractor’s duties under this
Agreement shall be immediately returned to Client by Contractor on any termination of
this Agreement, whether or not any dispute exists between Client and Contractor at,
regarding, and/or following the termination of this Agreement.

5.03. Contractor agrees that the names and addresses of Client’s customers constitute trade
secrets of Client and that the sale or unauthorized use or disclosure of any of client’s trade
secrets obtained by Contractor during the term of this Agreement constitutes unfair

competition. Contractor agrees and promises not to engage in any unfair competition with
Client.

5.04. The Contractor agrees that these sums will be due to him/her only in the event he/she
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505. Contractor shall not misuse, misappropriate, or disclose any of the trade secrets described
herein, directly or indirectly, or use them in any way, either during the term of this
Agreement or at any time thereafter.

This Agreement is executed in the City of Greenville, County of Pitt, and State of North Carolina
on December 27, 2001.
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